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Richard Kilbourne has produced a comprehensive study of the credit system in one Louisiana parish in the
antebellum and postbellum periods of the Civil War. East Feliciana Parish was important in terms of both
population and the large number of slaves. This book’s primary concern is the role of slave property in
collateralizing credit relationships and planter perceptions regarding slaves as financial assets.
 
A thorough survey of parish mortgage records and other manuscript collections led to the conclusion that
most credit relationships, collateralized and uncollateralized, were grounded in slave property as opposed to
land or other forms of wealth. Uncollateralized debt was directly dependent on the relative wealth of parish
residents, and the bulk of most portfolios consisted of slaves.
 
Emancipation and the Civil War occasioned a monumental credit implosion from which the local economy
never recovered, at least for the remainder of the 19th century. Kilbourne makes an extensive examination of
postwar debt distress and the evolution of sharecropping and tenancy. Even the wealthiest households were
in the throes of debt distress as was evidenced by the numerous suits by wives for separations of property.
 
A peculiar recoding requirement for crop privileges and pledges in the years from 1870 to 1880 made it
possible to determine the amount of credit available in the postwar decades. Kilbourne shows that credit
facilities contracted by 90 percent in the two decades following the Civil War. The decline in credit facilities
parallels the decline in household wealth levels.
 
Kilbourne disagrees with earlier scholars on the role of furnishing merchants in shaping the postbellum
agricultural order. Furnishing merchants did become relatively more important in financing agriculture in the
postwar decade, but they were not the successors of antebellum firms. Local merchants actually provided
less credit than they had furnished before the Civil War to small cotton farmers who had made up two-thirds
of the growers in the parish in 1860.
 
Slavery made for a unique labor market, and this situation influenced the evolution of the credit system in the
region. Emancipation was a revolutionary break with what had gone before. The focus of the credit system
shifted from slaves to cotton. Land did form most postbellum planter portfolios, but it did not fill the void
left by emancipation, and wealth levels remained substantially below antebellum ones. The credit system
became highly localized in the postwar decades, and this fact was instrumental in shaping postbellum
planting arrangements.
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From reader reviews:

David Barr:

Nowadays reading books be than want or need but also work as a life style. This reading addiction give you
lot of advantages. The advantages you got of course the knowledge the rest of the information inside the
book this improve your knowledge and information. The details you get based on what kind of publication
you read, if you want get more knowledge just go with education and learning books but if you want really
feel happy read one together with theme for entertaining for instance comic or novel. The Debt, Investment,
Slaves: Credit Relations in East Feliciana Parish, Louisiana, 1825-1885 is kind of guide which is giving the
reader capricious experience.

Jody Watson:

The actual book Debt, Investment, Slaves: Credit Relations in East Feliciana Parish, Louisiana, 1825-1885
has a lot of knowledge on it. So when you make sure to read this book you can get a lot of help. The book
was published by the very famous author. Mcdougal makes some research before write this book. This book
very easy to read you can get the point easily after perusing this book.

Wendy Cort:

A lot of reserve has printed but it is unique. You can get it by net on social media. You can choose the most
effective book for you, science, comic, novel, or whatever simply by searching from it. It is known as of
book Debt, Investment, Slaves: Credit Relations in East Feliciana Parish, Louisiana, 1825-1885. Contain
your knowledge by it. Without making the printed book, it may add your knowledge and make you happier
to read. It is most critical that, you must aware about e-book. It can bring you from one destination for a
other place.

Christopher Scoville:

Reading a publication make you to get more knowledge as a result. You can take knowledge and information
from your book. Book is written or printed or created from each source that filled update of news. Within
this modern era like today, many ways to get information are available for you. From media social similar to
newspaper, magazines, science publication, encyclopedia, reference book, new and comic. You can add your
understanding by that book. Do you want to spend your spare time to spread out your book? Or just trying to
find the Debt, Investment, Slaves: Credit Relations in East Feliciana Parish, Louisiana, 1825-1885 when you
desired it?
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