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The introduction of the euro in 1999 marked the starting point of the development of a very liquid and
heterogeneous EUR credit market, which exceeds EUR 350bn with respect to outstanding corporate bonds.
As a result, credit risk trading and credit portfolio management gained significantly in importance. The book
shows how to optimize, manage, and hedge liquid credit portfolios, i.e. applying innovative derivative
instruments. Against the background of the highly complex structure of credit derivatives, the book points
out how to implement portfolio optimization concepts using credit-relevant parameters, and basic Markowitz
or more sophisticated modified approaches (e.g., Conditional Value at Risk, Omega optimization) to fulfill
the special needs of an active credit portfolio management on a single-name and on a portfolio basis (taking
default correlation within a credit risk model framework into account). This includes appropriate strategies to
analyze the impact from credit-relevant newsflow (macro- and micro-fundamental news, rating actions, etc.).
As credits resemble equity-linked instruments, we also highlight how to implement debt-equity strategies,
which are based on a modified Merton approach.
The book is obligatory for credit portfolio managers of funds and insurance companies, as well as bank-book
managers, credit traders in investment banks, cross-asset players in hedge funds, and risk controllers.
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From reader reviews:

Betty Sanchez:

In other case, little folks like to read book Active Credit Portfolio Management. You can choose the best
book if you love reading a book. As long as we know about how is important a new book Active Credit
Portfolio Management. You can add information and of course you can around the world with a book.
Absolutely right, because from book you can know everything! From your country till foreign or abroad you
will be known. About simple factor until wonderful thing you could know that. In this era, we are able to
open a book or even searching by internet product. It is called e-book. You can utilize it when you feel bored
to go to the library. Let's learn.

Markus Walker:

The guide with title Active Credit Portfolio Management has a lot of information that you can understand it.
You can get a lot of profit after read this book. This specific book exist new expertise the information that
exist in this publication represented the condition of the world right now. That is important to yo7u to find
out how the improvement of the world. This specific book will bring you within new era of the the positive
effect. You can read the e-book on your smart phone, so you can read that anywhere you want.

Gay Swiderski:

People live in this new day of lifestyle always try to and must have the extra time or they will get great deal
of stress from both day to day life and work. So , whenever we ask do people have spare time, we will say
absolutely yes. People is human not a robot. Then we request again, what kind of activity are you
experiencing when the spare time coming to you actually of course your answer can unlimited right. Then do
you ever try this one, reading textbooks. It can be your alternative throughout spending your spare time, the
particular book you have read is Active Credit Portfolio Management.

Trudy Clark:

You may spend your free time to read this book this reserve. This Active Credit Portfolio Management is
simple to develop you can read it in the park, in the beach, train and also soon. If you did not possess much
space to bring the printed book, you can buy the actual e-book. It is make you easier to read it. You can save
typically the book in your smart phone. Therefore there are a lot of benefits that you will get when one buys
this book.
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