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This up-to-date and comprehensive electronic book on CD-ROM presents an enormous library of documents
and publications on housing, with special coverage of the HOPE for Homeowners program and the Housing
and Economic Recovery Act of 2008. The President has signed into law legislation that will allow HUD's
Federal Housing Administration (FHA) to continue providing targeted mortgage assistance to homeowners.
The Hope for Homeowners program will continue FHA's existing and successful efforts to provide aid to
struggling families trapped in mortgages they currently cannot afford. Under the program, certain borrowers
facing difficulty with their mortgage will be eligible to refinance into FHA-insured mortgages they can
afford. The program will be implemented on October 1, 2008. Homeowners May Already Be Eligible For
Assistance - Families should not wait to seek mortgage relief. Right now, homeowners can determine if they
are already eligible for mortgage assistance through FHA Secure, FHA's existing refinancing program. Hope
for Homeowners maintains FHA's long-standing requirement that new loans be based on a family's long-
term ability to repay the mortgage. FHA only allows owner occupants to be eligible for FHA-insured
mortgages. Housing and Economic Recovery Act of 2008: Through the Federal Housing Administration
(FHA), an estimated 400,000 borrowers in danger of losing their homes will be able to refinance into more
affordable government-insured mortgages. The program offers government insurance to lenders who
voluntarily reduce mortgages for at-risk homeowners to at least 90% of the property's current value. To be
eligible to participate in this program, a borrower must: Have a loan on an owner-occupied principal
residence. Investors, speculators, or borrowers who own second homes cannot participate in this program.
Have a monthly mortgage payment greater than at least 31 percent of the borrower's total monthly income, as
of March 1, 2008. Certify that he or she has not intentionally defaulted on an existing mortgage, and did not
obtain the existing loan fraudulently. Not have been convicted of fraud. Homeowners or a servicer of an
existing eligible loan need to contact an FHA approved lender. The FHA-approved lender will determine the
size of a loan that a borrower can reasonably repay and that meets the requirements of the program. This
collection covers every aspect of housing, homeownership, and real estate, with coverage of the Housing and
Urban Development (HUD) and many related federal agencies, including the Federal Reserve Board, Federal
Trade Commission, the Office of Federal Housing Enterprise Oversight, the Federal Housing Finance
Agency, the rescue of Fannie Mae and Freddie Mac, and much more. It contains an updated collection of the
finest federal documents and resources on housing and real estate, with next-generation search technology
that allows complete indexing and makes all files fully searchable! There is detailed coverage of new efforts
by the federal government to provide struggling homeowners with mortgage relief and foreclosure
prevention, including the complete text of the Housing and Economic Recovery Act of 2008, and
information about the ongoing HOPE for Homeowners program. There is material about housing counseling,
avoiding foreclosure rescue scams, and dealing with adjustable rate mortgages (ARMs). The scope of this
material is truly incredible, providing federal government answers to virtually every possible question on
housing, homes, and real estate issues: Homes, Homebuying, Homeownership, Renting, Home
Improvements, Real Estate, Buying, Selling, Consumer Information and Advice, Real Estate Professional
Information; Credit, Financing, Mortgages, Reverse Mortgages, Fixed-rate Mortgages, Adjustable-Rate
Mortgages, Mortgage Insurance; Loan Applications, Fees, Closing and Closing Costs.
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From reader reviews:

Mary Johnson:

Reading a publication can be one of a lot of task that everyone in the world enjoys. Do you like reading book
therefore. There are a lot of reasons why people like it. First reading a reserve will give you a lot of new data.
When you read a book you will get new information since book is one of various ways to share the
information or maybe their idea. Second, reading through a book will make you actually more imaginative.
When you studying a book especially fiction book the author will bring one to imagine the story how the
characters do it anything. Third, you can share your knowledge to others. When you read this 2009 Guide to
Foreclosures and Mortgages, the Housing and Economic Recovery Act, New Federal Assistance to Prevent
Foreclosure, HUD and FHA Documents (CD-ROM), you may tells your family, friends and soon about
yours publication. Your knowledge can inspire the others, make them reading a e-book.

Christopher Hartwick:

Reading a guide tends to be new life style with this era globalization. With studying you can get a lot of
information that will give you benefit in your life. With book everyone in this world can certainly share their
idea. Books can also inspire a lot of people. A great deal of author can inspire their particular reader with
their story as well as their experience. Not only situation that share in the books. But also they write about
the ability about something that you need instance. How to get the good score toefl, or how to teach your
sons or daughters, there are many kinds of book that exist now. The authors on this planet always try to
improve their ability in writing, they also doing some analysis before they write to their book. One of them is
this 2009 Guide to Foreclosures and Mortgages, the Housing and Economic Recovery Act, New Federal
Assistance to Prevent Foreclosure, HUD and FHA Documents (CD-ROM).

Theresa Frost:

The guide with title 2009 Guide to Foreclosures and Mortgages, the Housing and Economic Recovery Act,
New Federal Assistance to Prevent Foreclosure, HUD and FHA Documents (CD-ROM) includes a lot of
information that you can discover it. You can get a lot of advantage after read this book. This particular book
exist new understanding the information that exist in this reserve represented the condition of the world now.
That is important to yo7u to know how the improvement of the world. That book will bring you throughout
new era of the syndication. You can read the e-book on the smart phone, so you can read the item anywhere
you want.

Marcia Marshall:

Do you have something that you like such as book? The publication lovers usually prefer to opt for book like
comic, limited story and the biggest some may be novel. Now, why not striving 2009 Guide to Foreclosures
and Mortgages, the Housing and Economic Recovery Act, New Federal Assistance to Prevent Foreclosure,



HUD and FHA Documents (CD-ROM) that give your satisfaction preference will be satisfied by reading this
book. Reading behavior all over the world can be said as the opportinity for people to know world a great
deal better then how they react in the direction of the world. It can't be stated constantly that reading routine
only for the geeky person but for all of you who wants to possibly be success person. So , for all you who
want to start examining as your good habit, you are able to pick 2009 Guide to Foreclosures and Mortgages,
the Housing and Economic Recovery Act, New Federal Assistance to Prevent Foreclosure, HUD and FHA
Documents (CD-ROM) become your own personal starter.
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